Tuesday, February 13, 2018

The regular meeting of the Board of Trustees for Greenfield Municipal Utilities was called to order at 8:00
a.m. in the City Council Chambers of City Hall by Chairperson Don Carlos.

Roll was called and those present were Trustees Lynne Don Carlos, Robert Guikema, and Terry
Schneider. Also present were General Manager Scott Tonderum, Office Manager Rebecca Haase and
Jessica Foster.

Absent: none

Motion by Guikema seconded by Don Carlos to approve the agenda. Ayes — Don Carlos, Guikema, and
Schneider; motion carried.

Motion by Don Carlos seconded by Schneider to approve the minutes from the January 9th meeting.
Ayes — Don Carlos, Guikema, and Schneider; motion carried.

The overtime report was reviewed.

Financial reports were reviewed.

Motion by Guikema seconded by Schneider to approve the claims as presented:
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22973 VISA MISC $74.56

22974 WALLACE AUTO SUPPLY HYD REEL $851.20
22975 WELLMARK MAR HEALTH INSURANCE $10,536.43
22976 WESTOWN ADVERTISING MEDIA, INC ~ WEB HOSTING 6/17-5/18 $600.00
22977 ZIEGLER INC. PREV MAINT GEN #1 & #2 $21,378.82
6004341 UNION STATE BANK FED/FICA TAX $6,339.82
6004342 UNION STATE BANK FED/FICA TAX $5,721.49
TOTAL EXPENDITURES $452,079.74

TOTAL REVENUES $528,371.02

Ayes —Don Carlos, Guikema, and Schneider; motion carried.
No customers or guests were present for comments.

Electric and Water Budgets for FY19 were reviewed. Motion by Don Carlos, seconded by Guikema to
approve the budgets as presented. Ayes, Don Carlos, Guikema, and Schneider; motion carried.

Schneider motioned seconded by Guikema to approve the Underwriting Engagement Agreement for
Electric Revenue Refunding Bonds with D.A. Davidson. Ayes, Don Carlos, Guikema, and Schneider;
motion carried.

Guikema motioned seconded by Schneider to approve the Underwriting Engagement Agreement for New
Electric Generation Revenue Bonds with D.A. Davidson. Ayes, Don Carlos, Guikema, and Schneider;
motion carried.

Guikema motioned seconded by Don Carlos to set a public hearing to enter into an Electric Revenue
Loan Agreement in a principal amount not to exceed $7,500,000 for March 13, 2018 at 8 am. Ayes, Don
Carlos, Guikema, and Schneider, motion carried.

Office Staff wages were discussed. Motion by Schneider, seconded by Guikema to give Jessica Foster a
$1/hour raise retroactive to January 28, 2018 and approve up to an additional $1/hour in 90 days. Ayes,
Don Carlos, Guikema, and Schneider; motion carried.

MANAGEMENT REPORT:

Training classes are ongoing for electric and water employees to keep up their CEU’s. Scott Tonderum
has been voted onto the lowa Association of Municipal Utilities Board. Media replacement on filters is
scheduled for March. GMU plans to hire 1 or 2 part-time summer employees. An ad will be placed with
anticipated start date around April 1st. A dividend check was received from EMC Insurance for over
$9,000. The lighting project at Adair County Health & Fitness Center is near completion.

The meeting was adjourned at 9:20 a.m.

Chairperson, Lynne Don Carlos

Attest:
Rebecca Haase, Office Manager




